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Editor Notu

Uluslararas1 Yiiksek Denetim Kurumlar: Standartlar1 (ISSAI’ler), Sayistay Baskanligi tarafindan
yiiritiilen titiz ve uzun siireli bir ¢alisma sonucunda Tiirkgeye terciime edilmistir. Mali Denetim
Rehberleri, ISSAT’lerin dordiincii diizey denetim rehberlerini temsil eder. Bu rehberler, INTOSAI
Komiteleri tarafindan hazirlanan bir Uygulama Notundan ve Uluslararasi Denetim ve Giivence
Standartlart Kurulu (IAASB) tarafindan yayimlanan Uluslararasi Denetim Standartlari’ndan (ISA)
olusur.

Standartlarin  orijinal metinleri teknik nitelikte olup hukuki anlagsmazliklarda denetginin
sorumluluklarim tanimlayacak sekilde kaleme alimmustir. Metinler; uzun ciimleler, tekrarlar ve mali
denetime 0Ozgii ¢ok sayida terim i¢ermektedir. Metinlerde muglakliktan kaginmak amaciyla atif
yerine tekrarlar kullanilmistir. Bu sebeplerle orijinal metinler mekanik ve okunmasi zor bir dil
icermektedir. Terclime c¢aligmasi, metinlerin 6ziine sadik kalarak ve g¢evirmenin dip notlar1 harig
ekleme, yerellestirme ve yorum icermeyecek sekilde yiiriitiilmiistiir.

Terclimede anahtar kelimelerin tim metinlerde ayni sekilde kullanimina 6zel énem verilmis; bu
amacla Uluslararas1 Muhasebeciler Federasyonu'nun (IFAC) anahtar kelimeler listesine sadik
kalinmigtir. ISSAI 1003 “INTOSAI Mali Denetim Rehberleri Terimler Sozligii”, INTOSAI ve IFAC
tarafindan kullanilan temel sozliikleri igerdigi i¢in Mali Denetim Rehberlerinin anlagilmasida temel
basvuru kaynagidir.

Standartlarm tercimesinde INTOSAI ve IFAC tarafindan belirlenen kurallara ve tavsiyelere bagh
kalinmistir. Terclime c¢aligmasi, denetim terminolojisine iliskin tecriibe sahibi olan iki profesyonel
cevirmen ve ileri derecede Ingilizce bilgisi olan Sayistay Denetcilerinden miitesekkil bir komisyon
tarafindan yiiriitiilmistiir. Biitiin metinlerin ilk asama terclimesi ayni ¢evirmen tarafindan yapilmis;
akabinde bu terciimeler farkli komisyon tiiyelerinin dahil oldugu ¢ok kademeli bir gbzden gegirme,
okuma ve degerlendirme siirecine tabi tutulmustur.

Standartlarin anlasilmasini ve kullanimini kolaylastirmak amaciyla Ingilizce ve Tiirkge metinler
karsilikli olarak verilmistir. Metinlerin bu sekilde dizilimi dipnotlarin iki kere kullanilmasini
gerektirdiginden dipnotlar her sayfada yeniden numaralandirilmigtir.

Yogun ve oldukga titiz bir ¢aligmay1 gerektiren bu ¢aptaki bir terciime ¢aligmasinin gosterilen biitiin
¢abalara ragmen hatadan uzak olmasi miimkiin degildir. Metinlerin terclimesine ait goriig, Oneri ve
tenkitlerinizi issai@sayistay.gov.tr adresine gondermeniz, bu hatalarin diizeltilmesine énemli katki
saglayacaktir.

Denetim Standartlar1 Tercime Komisyonu
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Practice Note' to International Standard on Auditing (ISA) 320

Materiality in Planning and Performing an Audit

Background

This Practice Note provides supplementary guidance to public sector auditors on ISA 320 -
Materiality in Planning and Performing an Audit. It is read together with the ISA. ISA 320 is
effective for audits of financial statements for periods beginning on or after December 15, 2009. The
Practice Note is effective the same date as the ISA.

Introduction to the ISA

ISA 320 deals with the audi  tor's responsibility to apply the concept of materiality in planning and
performing an audit of financial statements. ISA 450° explains how materiality is applied in
evaluating the effect of identified misstatements on the audit and of uncorrected misstatements, if
any, on the financial statements.

Content of the Practice Note

P1. The Practice Note provides additional guidance for public sector auditors related to:
(a) Overall Considerations.
(b) Materiality in the Context of an Audit.
(¢) Determining Materiality and Performance Materiality when Planning the Audit.

(d) Revision as the Audit Progresses.

Applicability of the ISA in Public Sector Auditing

P2. ISA 320 is applicable to auditors of public sector entities in their role as auditors of financial
statements.

Additional Guidance on Public Sector Issues

P3. ISA 320 contains application and other explanatory material with considerations specific to
public sector entities in paragraphs A2 and A9 of the ISA.

! All Practice Notes are considered together with ISSAI 1000 “General Introduction to the INTOSAI Financial Audit Guidelines”.
? ISA 450, “Evaluation of Misstatements Identified During the Audit”.

Page 6 /34 MATERIALITY IN PLANNING AND PERFORMING AN AUDIT



ISSAI 1320
UYGULAMA NOTU 320

Uluslararast Denetim Standardi (ISA) 320 Uygulama Notu'

Denetimin Planlanmasi ve Yiurutilmesinde
Onemlilik

Arka Plan Bilgisi

Bu Uygulama Notu, “Denetimin Planlanmas1 ve Yiiriitiilmesinde Onemlilik” baslikl1 ISA 320’ye
iliskin ek bilgi vermektedir. Bu Uygulama Notu, ISA ile birlikte okunmalidir. ISA 315, 15 Aralik
2009 tarihinde veya bu tarihten sonra baglayan donemlere ait mali tablo denetimleri igin gegerlidir.
Bu Uygulama Notu, ISA ile ayni tarihte yiiriirliige girer.

ISA’ya Giris

ISA 320, denet¢inin mali tablo denetiminin planlanmas1 ve yiiriitiilmesinde onemlilik kavramim
uygulama sorumlulugunu ele alir. ISA 4507, tespit edilmis yanls bildirimlerin denetim iizerindeki ve
varsa diizeltilmemis yanlis bildirimlerin mali tablolar {izerindeki etkisini degerlendirmede
onemliligin nasil uygulandigim ele alir.

Uygulama Notu’nun Igerigi

P1. Bu Uygulama Notu, asagidaki konularla ilgili olarak kamu sektorii denet¢isine ek rehberlik
saglar:

(a) Genel Hususlar.
(b) Denetim Baglaminda Onemlilik.
(c) Denetimi Planlarken Onemliligin ve Uygulama Onemliliginin Belirlenmesi.

(d) Denetim ilerlerken Revizyon Yapilmast.

Kamu Sektorii Denetimlerinde ISA’nin Uygulanabilirligi

P2. ISA 320, mali tablolarin denetg¢isi olarak goérev yapan kamu sektorii denetgileri igin
gegerlidir.

Kamu Sektoriiyle ilgili Konularda Ek Rehberlik

P3. ISA 320, ISA’nin A2 ve A9 paragraflarinda kamu kurumlarina 6zgii hususlara deginen
uygulama ve agiklayict diger materyalleri igerir.

! Tiim Uygulama Notlari, ISSAI 1000 “INTOSAI Mali Denetim Rehberlerine Giris” ile birlikte degerlendirilir.
? ISA 450, “Denetim Sirasinda Tespit Edilen Yanlis Bildirimlerin Degerlendirilmesi”.
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Overall Considerations

P4. The objectives of a financial audit in the public sector are often broader than the scope of the
ISAs, which involves reporting whether the financial statements have been prepared, in all
material respects, in accordance with the applicable financial reporting framework (i.e. the
scope of the ISAs). The audit mandate may also result in additional objectives considered
related to the audit of financial statements. These objectives may include additional audit and
reporting responsibilities, for example, relating to reporting whether the auditor found any
instances of non-compliance with authorities including budget and accountability and/or
reporting on the effectiveness of internal control. Even in cases where there are no such
additional reporting objectives, there may be general public expectations in regard to public
sector auditors' reporting of non-compliance with authorities or reporting on the
effectiveness of internal control. Therefore, public sector auditors keep such expectations in
mind when determining materiality. Additional responsibilities related to compliance with
authorities, are dealt with in the INTOSAI Compliance Audit Guidelines (ISSAI 4000" and
4200%). Public sector auditors with such additional responsibilities may consider ISSAIs
4000 and 4200.

Materiality in the Context of an Audit

Ps. When determining materiality for planning purposes in the public sector both quantitative
and qualitative matters as well as the nature of items are of importance. The context in which
the matter appears may be of importance. Furthermore, the inherent nature or characteristics
of items, or groups of items, may render them material.

Pé6. Paragraph A2 of ISA 320 states that the legislators and regulators are often the primary users
of the public sector entities' financial statements, and that the financial statements may be
used to make decisions other than economic ones. Legislators represent the citizens and
provide funding for various government programs, activities, and functions. Legislators
and/or regulators frequently evaluate or make decisions about an entity's activities. Other
users may include entity management, bondholders or the media. Financial statements that
meet the needs of legislators and regulators will also meet most of the needs of other users.

P7. The financial statements may also represent a key element of a public sector entity's
accountability to the public. The accountability framework may introduce other factors that
influence the determination of materiality at different levels. As a consequence, materiality is
likely to be a result of both quantitative and qualitative factors, and materiality levels for
particular classes of transactions, account balances and disclosures may therefore often be set
at a low level.

' ISSAI 4000, “General Introduction to Guidelines on Compliance Audit”.
? ISSAI 4200, “Compliance Audit Guidelines Related to Audit of Financial Statements”.
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Genel Hususlar

P4. Mali tablolarin biitiin dnemli yonleriyle gecerli mali raporlama cercevesine (yani ISA’larin
kapsamina) uygun olarak hazirlanip hazirlanmadigi konusunda raporlamay1 iceren kamu
sektoriinde yapilan mali denetimin amaci, ISA’larin kapsamiyla kiyaslandiginda genelde
daha genis kapsamlidir. Denetim gorev ve yetkisi, mali tablo denetimiyle ilgili géz 6niinde
bulundurulan daha baska amaglar dogurabilir. Bu tiir ek amaglar arasinda; 6rnegin denet¢inin
biitce ve hesap verme sorumlulugu gibi yasal ve idari diizenlemelere uygunsuzluk durumu
tespit edip etmedigini raporlamasi ve/veya i¢ kontroliin etkinligini raporlamasiyla ilgili ek
denetim ve raporlama sorumluluklari sayilabilir. Bu tarz ek raporlama amaglarinin olmadigi
hallerde bile kamu sektorii denetgilerinin yasal ve idari diizenlemelere uygunsuzluk
durumunu veya i¢ kontroliin etkinligini raporlamasina yonelik genel kamusal beklentiler s6z
konusu olabilir. Bu nedenle kamu sektorii denetcileri, 6nemlilige karar verirken bu gibi
beklentileri dikkate alir. Yasal ve idari diizenlemelere uygunlukla ilgili ek sorumluluklar,
INTOSAI Uygunluk Denetimi Rehberlerinde (ISSAI 4000" ve 4200°) ele alinmaktadir. Bu
tiir ek sorumluluklar1 olan kamu sektorii denetgileri, ISSAI 4000 ve 4200’1 dikkate alabilir.

Denetim Baglaminda Onemlilik

Ps. Kamu sektoriinde planlamaya yonelik onemlilik belirlenirken kalemlerin niteliginin yani sira
hem niteliksel hem de niceliksel hususlar 6nemlidir. Konunun yer aldigi baglam, énemli
olabilir. Dahas1 kalemlerin veya kalem gruplarmin yapisal niteligi veya 6zellikleri, onlar1
onemli kilabilir.

P6. ISA 320’nin A2 numarali paragrafi, genelde yasa koyucular ve diizenleyicilerin kamu
kurumlarina ait mali tablolarin birincil kullanicilar1 oldugunu ve mali tablolarin ekonomik
kararlar disindaki kararlar1 almak icin kullanilabilecegini ifade eder. Yasa koyucular,
vatandaglar1 temsil eder ve cesitli kamu kurum ve kuruluslarin programlari, faaliyetleri ve
fonksiyonlar1 i¢in finansman saglar. Yasa koyucular ve/veya diizenleyiciler, genellikle bir
kurumun faaliyetlerini degerlendirir veya bunlara iliskin karar alir. Diger kullanicilar
arasinda kurum yoOnetimi, tahvil sahipleri veya medya olabilir. Yasa koyucu ve
diizenleyicilerin ihtiyaglarina cevap veren mali tablolar, diger kullanicilarin ihtiyaglarmi da
biiyiik oranda karsilayacaktir.

P7. Mali tablolar, kamu kurumlarmmin kamuoyuna karsi hesap verme sorumlulugunun temel bir
unsurunu da temsil edebilir. Hesap verme sorumlulugu cergevesi, farkli seviyelerde
onemliligin belirlenmesini etkileyen diger faktorleri beraberinde getirebilir. Buna bagh
olarak onemliligin hem niteliksel hem de niceliksel faktorlerin sonucu olmas1 muhtemeldir.
Dolayisiyla belli islem simiflari, hesap bakiyeleri veya aciklamalarin dnemlilik diizeyleri;
genelde diisiik bir diizeyde belirlenebilir.

! ISSAI 4000, “Uygunluk Denetimi Rehberlerine Giris”.
* ISSAI 4200, “Uygunluk Denetimi Rehberi- Mali Tablo Denetimlerine liskin Uygunluk Denetimi”.
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Determining Materiality and Performance Materiality When Planning the Audit

P8. As noted above, materiality in the public sector includes both quantitative and qualitative
aspects (referred to in the ISAs as aspects related to the “size” and “nature” of
misstatements). The de-termination of a materiality level or levels is described in paragraphs
10 and 11 of the ISA. In the public sector, materiality levels for classes of transactions,
account balances or disclosures may be set at a lower level than the materiality levels that
would be derived by following the requirements of the ISA. This may be for a variety of
reasons, including the context of the matter, or the nature and characteristics of the systems
and entities involved as explained in paragraphs P5 - P7 above. Furthermore, certain
procedures may be required to be performed by audit mandate or legislation. Examples of
such procedures might be tests of ministerial salaries regulated by statute and sensitive
payments such as travel and hospitality of senior staff. In the rare cases where the public
sector auditors want to detect all such misstatements, they test all relevant transactions.

P9. Where public sector auditors also provide opinions on the effectiveness of controls or
compliance with laws and regulations they consider the need to establish materiality for
these objectives in addition to materiality for the financial statements. For example, when
reporting on the effectiveness of controls, the auditor may use a benchmark based on the
percentage of transactions or monetary amounts sampled to determine materiality for
evaluating control deviations.

P10. Paragraph A2 of the ISA describes considerations specific to determining materiality levels
in the public sector. When determining whether a particular class of transactions, account
balance, disclosure, or other assertion which is part of the financial reporting framework, is
material by virtue of its nature, public sector auditors take into account qualitative aspects
such as:

e The context in which the matter appears, for example if the matter is also subject to
compliance with authorities, legislation or regulations, or if law or regulation prohibits
overspending of public funds, regardless of the amounts involved;

e  The needs of the various stakeholders and how they use the financial statements;

e The nature of the transactions that are considered sensitive to users of the financial
statements;

e Public expectations and public interest, including emphasis placed on the particular
matter by relevant committees in the legislature, such as a public accounts committee,
including the necessity of certain disclosures;

e  The need for legislative oversight and regulation in a particular area; and

e  The need for openness and transparency, for example if there are particular disclosure
requirements for frauds or other losses.

P11. Paragraph A9 of the ISA discusses identifying appropriate benchmarks for financial
statement materiality. For public sector entities that are expected to recover costs or break-
even, net costs may not be an appropriate benchmark. In those cases gross expenditure or
gross revenues may be a more relevant benchmark. For public sector entities that are
custodians of large amounts of assets, total assets, total liabilities, net assets or net liabilities
or certain classes of assets might be an appropriate benchmark if they are accounted for in
the financial statements. In some cases, especially when considering qualitative materiality,
other types of benchmarks may also be useful. For example:

e The number of users or entities affected as a percentage of total users or entities
involved in the particular program;

Page 10/ 34 MATERIALITY IN PLANNING AND PERFORMING AN AUDIT
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Denetimi Planlarken Onemliligin ve Uygulama Onemliliginin Belirlenmesi

P8. Yukarida belirtildigi lizere kamu sektdriinde oOnemlilik, (ISA’larda yanlis bildirimlerin
“biiyiikliigii” ve “niteligi” ile ilgili yonler olarak ifade edilen) hem niteliksel hem de
niceliksel yonleri kapsar. Onemlilik diizeyi veya diizeylerinin belirlenmesi, bu ISA’nin 10 ve
11. paragraflarinda agiklanmigtir. Kamu sektoriinde belli islem simiflari, hesap bakiyeleri
veya aciklamalarin 6nemlilik diizeyleri; ISA’larda yer alan gerekliliklerin izlenmesiyle tespit
edilecek oOnemlilik diizeylerinden daha diisiik belirlenebilir. Yukarida P5-P7 arasi
paragraflarda aciklandig1 {izere bunun konunun baglami veya sistemlerin ve s6z konusu
kurumlarin niteligi ve ozellikleri gibi ¢esitli nedenleri olabilir. Ayrica denetim yetki ve
gbrevi veya mevzuat, belirli prosediirlerin uygulanmasini zorunlu kilabilir. Bu prosediirlere
ornek olarak mevzuatla diizenlenen bakanlik maaslar1 ve kidemli personelin seyahat ve
konuk agirlama gibi hassas O0demeleri tzerindeki testler verilebilir. Bu tiir yanlig
bildirimlerin tamamini tespit etmek istedigi nadir durumlarda kamu sektorii denetgileri, ilgili
tiim islemleri test eder.

P9. Kontrollerin etkinligi veya yasal ve idari diizenlemelere uygunluga iliskin goriis verdikleri
durumlarda kamu sektorii denetgileri, mali tablolara yonelik Snemlilige ek olarak bu
amaglara yonelik onemliligi ortaya koyma ihtiyacim gdz Oniinde bulundurur. Ornegin
kontrollerin etkinligine iliskin raporlama yaparken denetci, kontrol sapmalarmin
degerlendirilmesinin 6nemliligini belirlemek i¢in 6rnek alman iglem yiizdeleri veya parasal
tutarlara dayali bir kiyaslama ol¢iitiinden faydalanabilir.

P10. Bu ISA’nin A2 paragrafi, kamu sektoriinde 6nemlilik diizeylerinin belirlenmesine iliskin
hususlar1 agiklar. Belli bir islem sinifi, hesap bakiyesi veya agiklamanin veya mali raporlama
cergevesinde yer alan diger beyanlarin niteligi geregi onemli olup olmadigini belirlerken
kamu sektorii denetcileri, su gibi niteliksel yonleri dikkate alir:

e Konunun yer aldigi baglam. Ornegin konunun ayni zamanda yasal ve idari
diizenlemelere, mevzuata veya yonetmeliklere uygunluga tabi olup olmadigi veya ilgili
tutarlara bakilmaksizin yasal veya idari diizenlemelerin kamu fonlarimin fazla
harcanmasini yasaklayip yasaklamadigi.

e  Farkli paydaslarin ihtiyaglar1 ve mali tablolar1 nasil kullandiklar.
e  Mali tablo kullanicilari i¢in hassas oldugu degerlendirilen iglemlerin niteligi.

e  Bazi acgiklamalarin gerekliligi dahil olmak tizere kamu hesaplar1 komisyonu gibi yasama
organindaki ilgili komisyonlarin belirli konulara atfettigi dnemi de kapsayan toplumsal
beklenti ve ilgi.

e  Belirli bir alanda yasama organinin gézetimine ve diizenlemesine ihtiyag duyulmasi.

e Acgiklik ve saydamlik ihtiyact. Ornegin hile veya diger zararlar igin agiklama
yapilmasina iliskin belli gerekliliklerin olup olmadig.

P11. Bu ISA’'nin A9 numarali paragrafi, mali tablo 6nemliligine iliskin uygun kiyaslama
Olciitlerinin belirlenmesi hususunu ele alir. Masraflarimi karsilamasi veya kér ve zararinin
esit olmasi beklenilen kamu kurumlar1 i¢in net maliyetler, uygun bir kiyaslama o6lg¢iitii
olmayabilir. Bu gibi durumlarda briit gider veya briit gelirler, daha ilgili bir kiyaslama 6lgiitii
olabilir. Biiylik miktarda menkul kiymetleri muhafaza eden kamu kurumlar1 s6z konusu
oldugunda toplam varliklar, toplam yiikiimliliikkler, net varliklar veya net yiikiimliiliikler
veya belirli varlik smiflar1 mali tablolarda aciklanmalar1 kosuluyla uygun bir kiyaslama
Olgiitii olabilir. Bazi durumlarda ozellikle niteliksel onemlilik degerlendirilirken diger
kiyaslama olgiitleri de faydali olabilir. Ornegin:

e Belirli bir programda yer alan ilgili kullanic1 veya kurumlarin toplamimin bir yiizdesi
olarak etkilenen kullanici veya kurumlarin sayisi.
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e Those amounts previously considered material by a relevant committee in the
legislature, such as public accounts committee; and

e  Benefit payments as compared to cost of living indicators, for example the importance
to the eligible recipient of monthly benefit payments, such as retirement or disability,
paid out in accordance with public sector programs.

Revision as the Audit Progresses

P12.  Paragraphs 12, 13 and A13 of the ISA discuss the need to revise materiality levels in the
event of becoming aware of new information during the course of the audit. Due to
governance structures and interrelationships of entities within the public sector, it is not
unusual for public sector auditors to receive new information during the course of the audit.
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e Kamu hesaplar1 komisyonu gibi yasama organindaki ilgili bir komisyon tarafindan
onceden onemli bulunan tutarlar.

e Ornegin kamu sektdrii programlari uyarinca baglanan emeklilik veya engelli ayligi gibi
aylik sosyal yardimlarin hak sahibi alicilar i¢in O6nemi gibi yasam maliyeti
gostergelerine kiyasla sosyal yardimlar.

Denetim ilerlerken Revizyon Yapilmasi

P12.  Bu ISA’nin 12, 13 ve Al13 paragraflari; denetim sirasinda yeni bilgilerin farkina varilmasi
halinde 6nemlilik diizeylerini revize etme ihtiyacini ele alir. Kamu sektoriindeki yonetim
yapilart ve kurumlarm karsilikli iligkileri nedeniyle kamu sektorii denet¢ilerinin denetim
sirasinda yeni bilgilere ulagmasi, sira dig1 bir durum degildir.
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Introduction

Scope of this ISA

1. This International Standard on Auditing (ISA) deals with the auditor's responsibility to apply
the concept of materiality in planning and performing an audit of financial statements. ISA
450" explains how materiality is applied in evaluating the effect of identified misstatements
on the audit and of uncorrected misstatements, if any, on the financial statements.

Materiality in the Context of an Audit

2. Financial reporting frameworks often discuss the concept of materiality in the context of the
preparation and presentation of financial statements. Although financial reporting
frameworks may discuss materiality in different terms, they generally explain that:

e  Misstatements, including omissions, are considered to be material if they, individually
or in the aggregate, could reasonably be expected to influence the economic decisions of
users taken on the basis of the financial statements;

e Judgments about materiality are made in light of surrounding circumstances, and are
affected by the size or nature of a misstatement, or a combination of both; and

e Judgments about matters that are material to users of the financial statements are based
on a consideration of the common financial information needs of users as a group.” The
possible effect of misstatements on specific individual users, whose needs may vary
widely, is not considered.

3. Such a discussion, if present in the applicable financial reporting framework, provides a
frame of reference to the auditor in determining materiality for the audit. If the applicable
financial reporting framework does not include a discussion of the concept of materiality, the
characteristics referred to in paragraph 2 provide the auditor with such a frame of reference.

4. The auditor's determination of materiality is a matter of professional judgment, and is
affected by the auditor's perception of the financial information needs of users of the
financial statements. In this context, it is reasonable for the auditor to assume that users:

(a) Have a reasonable knowledge of business and economic activities and accounting and a
willingness to study the information in the financial statements with reasonable
diligence;

(b) Understand that financial statements are prepared, presented and audited to levels of
materiality;

(c¢) Recognize the uncertainties inherent in the measurement of amounts based on the use of
estimates, judgment and the consideration of future events; and

(d) Make reasonable economic decisions on the basis of the information in the financial
statements.

5. The concept of materiality is applied by the auditor both in planning and performing the
audit, and in evaluating the effect of identified misstatements on the audit and of uncorrected
misstatements, if any, on the financial statements and in forming the opinion in the auditor's
report. (Ref: Para. Al)

' ISA 450, “Evaluation of Misstatements Identified during the Audit”.

? For example, the “Framework for the Preparation and Presentation of Financial Statements”, adopted by the International Accounting
Standards Board in April 2001, indicates that, for a profit-oriented entity, as investors are providers of risk capital to the enterprise, the
provision of financial statements that meet their needs will also meet most of the needs of other users that financial statements can satisfy.
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Giris
Bu ISA’min Kapsam
1. Bu Uluslararasi Denetim Standardi (ISA), denet¢inin mali tablo denetiminin planlanmas1 ve

yiiriitiilmesinde énemlilik kavrammi uygulamasi sorumlulugunu ele alir. ISA 450", tespit
edilmis yanlis bildirimlerin denetim tizerindeki ve varsa diizeltilmemis yanlis bildirimlerin
mali tablolar {izerindeki etkisini degerlendirmede dnemliligin nasil uygulandigin1 agiklar.

Denetim Baglaminda Onemlilik

2. Mali raporlama ¢ercgeveleri, onemlilik kavramini genelde mali tablolarin hazirlanmasi ve
sunumu baglaminda ele alir. Mali raporlama cergeveleri, dnemliligi farkli agilardan ele
alabilmesine karsin genellikle asagida belirtilen hususlar1 agiklar:

o  Eksiklikler dahil olmak flizere yanlig bildirimlerin, tek basina veya toplu olarak,
kullanicilarin mali tablolara dayanarak aldigi ekonomik kararlar1 etkilemesi mantik
cergevesinde beklenmekteyse bu yanlis bildirimler 6nemli olarak nitelendirilir.

e  Onemlilige iliskin yargilara, mevcut sartlar 1s1ginda varilir ve bu yargilar, bir yanls
bildirimin biiylikliigii veya niteliginden veya bu ikisinin bilesiminden etkilenir.

e Mali tablo kullanicilar1 i¢in 6nemli olan konulara iliskin yargilar, bir grup olarak
kullanicilarin mali bilgiye yonelik ortak ihtiyaglarinin degerlendirilmesi esasina
dayanir®. Yanlis bildirimlerin, ihtiyaglar1 biiyiik olgiide cesitlilik gosterebilecek 6zel
bireysel kullanicilar {izerindeki olas1 etkisi dikkate alinmaz.

3. Gecerli mali raporlama ¢ercevesinde yer almasi halinde bu tiir bir agiklama, denetim icin
onemliligi belirlemesinde denet¢iye bir referans cergevesi saglar. Gegerli mali raporlama
cercevesi Onemlilik kavramina iligkin bir agiklama igermiyorsa 2. paragrafta belirtilen
ozellikler, denet¢iye boyle bir referans gergevesini saglar.

4. Denetg¢inin 6nemliligi belirlemesi, mesleki yargisini kullanmasini gerektiren bir konudur ve
denet¢inin mali tablo kullanicilarinin mali bilgiye yonelik ihtiyaglarini nasil algiladigindan
etkilenir. Bu baglamda denet¢inin kullanicilarla ilgili su gibi varsayimlarda bulunmasi
uygundur:

(a) Kullanicilarin ticari ve ekonomik faaliyetler ve muhasebeye iliskin makul diizeyde
bilgiye sahip oldugu ve mali tablolarda yer alan bilgileri makul 6zen gostererek
incelemeye istekli oldugu,

(b) Mali tablolarin 6nemlilik diizeylerine gore hazirlandigi, sunuldugu ve denetlendigini
bildigi,

(c) Gelecekteki faaliyetlere iligkin tahminler, kararlar ve degerlendirmelere dayali miktar
Olciimlerinin dogasinda bulunan belirsizliklerin farkinda oldugu ve

(d) Mali tablolarda yer alan bilgiye dayanarak makul ekonomik kararlar aldig.

5. Onemlilik kavrami; denetci tarafindan denetimin planlanmasinda ve yiiriitiilmesinde, tespit
edilen yanlig bildirimlerin denetim {izerindeki ve varsa diizeltilmemis yanlis bildirimlerin
mali tablolar {izerindeki etkisinin degerlendirilmesinde ve denet¢i raporundaki goriisiin
olusturulmasinda kullanilir. (Bkz. Parag. A1)

! ISA 450, “Denetim Sirasinda Tespit Edilen Yanhs Bildirimlerin Degerlendirilmesi”.
? Ornegin Nisan 2001°de Uluslararasi Muhasebe Standartlari Kurulunca kabul edilen “Mali Tablolarin Hazirlanmasi ve Sunumuna Iliskin
Cergeve”, kar amaci giiden bir kurulusta, yatirimcilar isletmeye risk sermayesi saglayan kisiler oldugundan onlarin ihtiyaglarina cevap

veren mali tablolarin saglanmasinin, mali tablolarin karsilayabilecegi diger kullanici ihtiyaglarina da biiyiik oranda cevap verecegini
bildirmektedir.
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6. In planning the audit, the auditor makes judgments about the size of misstatements that will
be considered material. These judgments provide a basis for:

(a) Determining the nature, timing and extent of risk assessment procedures;
(b) Identifying and assessing the risks of material misstatement; and
(c) Determining the nature, timing and extent of further audit procedures.

The materiality determined when planning the audit does not necessarily establish an amount
below which uncorrected misstatements, individually or in the aggregate, will always be
evaluated as immaterial. The circumstances related to some misstatements may cause the
auditor to evaluate them as material even if they are below materiality. Although it is not
practicable to design audit procedures to detect misstatements that could be material solely
because of their nature, the auditor considers not only the size but also the nature of
uncorrected misstatements, and the particular circumstances of their occurrence, when
evaluating their effect on the financial statements."

Effective Date

7. This ISA is effective for audits of financial statements for periods beginning on or after
December 15, 2009.

Objective

8. The objective of the auditor is to apply the concept of materiality appropriately in planning
and performing the audit.

Definition

9. For purposes of the ISAs, performance materiality means the amount or amounts set by the
auditor at less than materiality for the financial statements as a whole to reduce to an
appropriately low level the probability that the aggregate of uncorrected and undetected
misstatements exceeds materiality for the financial statements as a whole. If applicable,
performance materiality also refers to the amount or amounts set by the auditor at less than
the materiality level or levels for particular classes of transactions, account balances or
disclosures.

Requirements

Determining Materiality and Performance Materiality When Planning the Audit

10. When establishing the overall audit strategy, the auditor shall determine materiality for the
financial statements as a whole. If, in the specific circumstances of the entity, there is one or
more particular classes of transactions, account balances or disclosures for which
misstatements of lesser amounts than materiality for the financial statements as a whole
could reasonably be expected to influence the economic decisions of users taken on the basis
of the financial statements, the auditor shall also determine the materiality level or levels to
be applied to those particular classes of transactions, account balances or disclosures. (Ref:
Para. A2-Al11)

' ISA 450, paragraph A16.
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6. Denetimi planlarken denetci, 6nemli kabul edilecek yanlis bildirimlerin biyiikliigiine iligkin
yargiya varir. Bu yargilar, su hususlara esas teskil eder:

(a) Risk degerlendirme prosediiriiniin yapisi, zamanlamasi ve kapsaminin belirlenmesi.
(b) Onemli yanlis bildirim risklerinin tespiti ve degerlendirilmesi.
(c) Ek denetim prosediirlerinin yapisi, zamanlamasi ve kapsaminin belirlenmesi.

Denetim planlanirken belirlenen 6nemlilik, diizeltilmemis yanlis bildirimlerin tek basina
veya toplu olarak her zaman Onemsiz olarak degerlendirilece§i bir tutar esigi ortaya
koymayabilir. Bazi yanlig bildirimlerle ilgili kosullar, denet¢inin bu yanlig bildirimleri
onemlilik diizeyinin altinda olsa bile Snemli olarak degerlendirmesine neden olabilir.
Denetim prosediirlerinin sadece niteliginden dolay1 6nemli olabilecek yanlis bildirimleri
tespit etmek amaciyla tasarlanmasi uygulanabilir degildir. Buna ragmen mali tablolar
tizerindeki etkilerini degerlendirirken denet¢i, diizeltilmemis yanlig bildirimlerin sadece
biiyiikliglinii degil aym zamanda niteligini ve meydana gelis sartlarmi da goz Oniinde
bulundurur.*

Yiiriirliik Tarihi

7. Bu ISA, 15 Aralik 2009 tarihinde veya bu tarihten sonra baslayan dénemlere ait mali tablo
denetimleri i¢in gegerlidir.

Amacg
8. Denet¢inin amaci, denetimin planlanmasi1 ve yiriitilmesinde o©nemlilik kavrammi
uygulamaktir.
Tamm
9. ISA’larin amaglarmma yonelik olarak uygulama 6nemliligi, diizeltilmemis ve tespit edilmemis

yanlig bildirimlerin toplaminmin bir biitiin olarak mali tablolarin 6énemlilik diizeyini asma
olasiligint uygun derecede diigiikk bir diizeye indirmek amaciyla; denet¢i tarafindan mali
tablolarin tiimil i¢in 6nemlilik diizeyinden daha diisiik olarak belirlenen tutar veya tutarlari
ifade eder. Uygun hallerde, uygulama 6nemliligi; denetci tarafindan islem siniflari, hesap
bakiyeleri veya agiklamalar agisindan Onemlilik diizey veya diizeylerinden daha diisiik
olarak belirlenen tutar veya tutarlar anlamina da gelir.

Gereklilikler

Denetimi Planlarken Onemliligin ve Uygulama Onemliliginin Belirlenmesi

10. Denete¢i, genel denetim stratejisini olustururken bir biitiin olarak mali tablolar i¢in dnemliligi
belirler. Kurulusun i¢inde bulundugu sartlara gore bir biitiin olarak mali tablolar i¢in
belirlenen 6nemlilik diizeyinin altinda kalan yanlis bildirimlerin, kullanicilarin mali tablolar
esas alarak aldig1 ekonomik kararlar1 etkilemesini beklemek makul olabilir. Bu gibi yanlig
bildirimlerin s6z konusu oldugu bir veya daha fazla islem sinifi, hesap bakiyesi veya
aciklama varsa denetci; bu islem smiflari, hesap bakiyeleri veya agiklamalar igin de
onemlilik diizeyi veya diizeylerini belirler. (Bkz. Parag. A2-A11)

' ISA 450, paragraf A16.

DENETIMIN PLANLANMASI VE YORUTULMESINDE ONEMLILIK Sayfa 23 / 34



ISSAI 1320
ISA 320

11. The auditor shall determine performance materiality for purposes of assessing the risks of
material misstatement and determining the nature, timing and extent of further audit
procedures. (Ref: Para. A12)

Revision as the Audit Progresses

12. The auditor shall revise materiality for the financial statements as a whole (and, if applicable,
the materiality level or levels for particular classes of transactions, account balances or
disclosures) in the event of becoming aware of information during the audit that would have
caused the auditor to have determined a different amount (or amounts) initially. (Ref: Para.
Al3)

13. If the auditor concludes that a lower materiality for the financial statements as a whole (and,
if applicable, materiality level or levels for particular classes of transactions, account
balances or disclosures) than that initially determined is appropriate, the auditor shall
determine whether it is necessary to revise performance materiality, and whether the nature,
timing and extent of the further audit procedures remain appropriate.

Documentation

14. The auditor shall include in the audit documentation the following amounts and the factors
considered in their determination:"

(a) Materiality for the financial statements as a whole (see paragraph 10);

(b) Ifapplicable, the materiality level or levels for particular classes of transactions, account
balances or disclosures (see paragraph 10);

(c) Performance materiality (see paragraph 11); and

(d) Any revision of (a)-(c) as the audit progressed (see paragraphs 12-13).

' ISA 230, “Audit Documentation”, paragraphs 8-11, and paragraph A6.
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11. Denetci, onemli yanlis bildirim risklerini degerlendirmek ve ek denetim prosediirlerinin
niteligi, zamanlamas1 ve kapsamimna karar vermek amaciyla uygulama 6nemliligini belirler.
(Bkz. Parag. A12)

Denetim ilerlerken Revizyon Yapilmasi

12. Denet¢i, denetim sirasinda baslangicta farkli bir tutar (veya tutarlar) belirlemesine neden
olabilecek bilgiler edinmesi halinde bir biitiin olarak mali tablolarin 6nemliligini (ve uygun
hallerde belli islem siniflar1, hesap bakiyeleri veya agiklamalar i¢in 6nemlilik diizey veya
diizeylerini) revize eder. (Bkz. Parag. A13)

13. Denetgi, bir biitlin olarak mali tablolar i¢in baslangicta belirlenenden (ve varsa belli islem
smiflar;, hesap bakiyeleri veya aciklamalar igin belirlenen Onemlilik diizey veya
diizeylerinden) daha diisiik bir 6nemlilik diizeyinin uygun oldugu sonucuna varmasi halinde;
uygulama Onemliliginin revize edilmesinin gerekli olup olmadigmma ve ek denetim
prosediirlerinin niteligi, zamanlamasi ve kapsaminin hala uygun olup olmadigina karar verir.

Belgelendirme

14. Denetci, denetim belgelerinde asagida belirtilen tutarlara ve bu tutarlarm belirlenmesinde
dikkate alman faktorlere yer verir':

(a) Bir biitiin olarak mali tablolari 6nemliligi (bkz. paragraf 10),

(b) Uygun hallerde belli islem smiflari, hesap bakiyeleri veya acgiklamalar acisindan
onemlilik diizey veya diizeyleri (bkz. paragraf 10),

(¢) Uygulama 6nemliligi (bkz. paragraf 11),

(d) Denetim ilerledik¢e (a)-(c) aras1t maddelerde yapilan her tiirlii revizyon (bkz. paragraflar
12-13).

! ISA 230, “Denetim Dokiimantasyonu”, paragraf 8-11 ve paragraf A6.

DENETIMIN PLANLANMASI VE YORUTULMESINDE ONEMLILIK Sayfa 25 / 34



ISSAI 1320
ISA 320

Application and Other Explanatory Material

Materiality and Audit Risk (Ref: Para. 5)

Al. In conducting an audit of financial statements, the overall objectives of the auditor are to
obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, thereby enabling the auditor to express
an opinion on whether the financial statements are prepared, in all material respects, in
accordance with an applicable financial reporting framework; and to report on the financial
statements, and communicate as required by the ISAs, in accordance with the auditor's
findings." The auditor obtains reasonable assurance by obtaining sufficient appropriate audit
evidence to reduce audit risk to an acceptably low level.” Audit risk is the risk that the
auditor expresses an inappropriate audit opinion when the financial statements are materially
misstated. Audit risk is a function of the risks of material misstatement and detection risk.>
Materiality and audit risk are considered throughout the audit, in particular, when:

(a) Identifying and assessing the risks of material misstatement;*
(b) Determining the nature, timing and extent of further audit procedures;” and

(c) Evaluating the effect of uncorrected misstatements, if any, on the financial statements®
and in forming the opinion in the auditor's report.”

Determining Materiality and Performance Materiality When Planning the Audit

Considerations Specific to Public Sector Entities (Ref: Para. 10)

A2. In the case of a public sector entity, legislators and regulators are often the primary users of
its financial statements. Furthermore, the financial statements may be used to make decisions
other than economic decisions. The determination of materiality for the financial statements
as a whole (and, if applicable, materiality level or levels for particular classes of transactions,
account balances or disclosures) in an audit of the financial statements of a public sector
entity is therefore influenced by law, regulation or other authority, and by the financial
information needs of legislators and the public in relation to public sector programs.

Use of Benchmarks in Determining Materiality for the Financial Statements as a Whole (Ref: Para.
10)

A3. Determining materiality involves the exercise of professional judgment. A percentage is
often applied to a chosen benchmark as a starting point in determining materiality for the
financial statements as a whole. Factors that may affect the identification of an appropriate
benchmark include the following:

e The elements of the financial statements (for example, assets, liabilities, equity,
revenue, expenses);

-

ISA 200, “Overall Objectives of the Independent Auditor and the Conduct of an Audit in Accordance with International Standards on
Auditing”, paragraph 11.

ISA 200, paragraph 17.

ISA 200, paragraph 13(c).

ISA 315, “Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment”.

ISA 330, “The Auditor's Responses to Assessed Risks”.

ISA 450.

ISA 700, “Forming an Opinion and Reporting on Financial Statements”.

N o v oA woN
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Uygulama ve Aciklayic1 Diger Materyaller
Onemlilik ve Denetim Riski (Bkz. Parag. 5)
Al.  Mali tablo denetimini yiiriitiirken denet¢inin genel amaclari; bir biitiin olarak mali tablolarda

hile veya hatadan kaynaklanan 6nemli yanlis bildirim olmadigina dair makul giivence elde
etmek ve bdylece denet¢inin, mali tablolarin biitiin 6nemli yonleriyle gecerli mali raporlama
cergevesine uygun olarak hazirlanip hazirlanmadigr konusunda goriis vermesine ve mali
tablolara iligkin raporlama yapmasina ve de ISA’larin gerektirdigi sekilde kendi bulgularina
uygun iletimde bulunmasina imkan tanimaktir." Denetci, denetim riskini kabul edilebilir bir
diizeye indirmek icin yeterli ve uygun denetim kamt elde ederek makul giivence elde eder.”
Denetim riski, mali tablolar 6nemli yanlig bildirim icerdigi halde denet¢inin buna uygun
olmayan bir denetim goriisii ifade etmesi riskidir. Denetim riski, énemli yanlig bildirim
riskleri ve tespit riskinin bir fonksiyonudur.> Onemlilik ve denetim riski, denetim boyunca
ozellikle su durumlarda degerlendirilir:

(a) Yanlis bildirim risklerinin tespiti ve degerlendirilmesi,”
b) Ek denetim prosediirlerinin niteligi, zamanlamas1 ve kapsaminin belirlenmesi,’
p g 1Y

(c) Varsa diizeltilmemis yanlis bildirimlerin mali tablolar® iizerinde ve denetgi raporunda
goriis olusturulurken etkisinin degerlendirilmesi.’

Denetimi Planlarken Onemliligin ve Uygulama Onemliliginin Belirlenmesi

Kamu Kurumlarina Ozgii Hususlar (Bkz. Parag. 10)

A2.  Bir kamu kurumu s6z konusu oldugunda mali tablolarin temel kullanicilari, genelde yasama
organi ve diizenleyici kurum ve kuruluslardir. Mali tablolar, ekonomik kararlardan baska
kararlarin alinmasinda da kullanilabilir. Dolayistyla bir kamu kurumunun mali tablolarinin
denetiminde bir biitiin olarak mali tablolarin 6nemliliginin (ve varsa belli iglem siniflari,
hesap bakiyeleri veya agiklamalar i¢in Snemlilik diizey veya diizeylerinin) belirlenmesi;
kanun, yonetmelik ve diger yasal ve idari diizenlemelerden ve kamu sektorii programlarina
iliskin yasa koyucularin ve kamuoyunun mali bilgi ihtiyaclarindan etkilenir.

Bir Biitiin Olarak Mali Tablolarin Onemliliginin Belirlenmesinde Kiyaslama Ol¢iitlerinin
Kullanilmasi (Bkz. Parag. 10)

A3. Onemliligin belirlenmesi, mesleki yargmmn kullanilmasini igerir. Bir biitiin olarak mali
tablolarin 6nemliliginin belirlenmesinde baslangi¢c noktasi olarak genelde bir yiizde, segilen
bir kiyaslama oOlgiitiine uygulanir. Uygun kiyaslama 6l¢iitliniin belirlenmesini etkileyebilecek
faktorler arasinda sunlar sayilabilir:

e Mali tablolarin unsurlari, (6rnegin varliklar, yiikiimliliikler, 6z sermaye, gelirler,
giderler)

-

ISA 200, “Bagimsiz Denetginin Genel Amaglart ve Denetimin Uluslararasi Denetim Standartlarina Uygun Olarak Yiiriitiilmesi”, paragraf
11.

ISA 200, paragraf 17.

ISA 200, paragraf 13(c).

ISA 315, “Kurulusun ve Faaliyet Gosterdigi Ortamin Taninmast Yoluyla Onemli Yanhs Bildirim Risklerinin Tespiti ve
Degerlendirilmesi”.

ISA 330, “Etkisi Degerlendirilen Risklere Karsi Denetginin Atacagi Adimlar”.

ISA 450.

ISA 700, “Mali Tablolara iliskin Gériis Olusturma ve Raporlama”.

A woN

N o ow
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e  Whether there are items on which the attention of the users of the particular entity's
financial statements tends to be focused (for example, for the purpose of evaluating
financial performance users may tend to focus on profit, revenue or net assets);

e The nature of the entity, where the entity is in its life cycle, and the industry and
economic environment in which the entity operates;

e The entity's ownership structure and the way it is financed (for example, if an entity is
financed solely by debt rather than equity, users may put more emphasis on assets, and
claims on them, than on the entity's earnings); and

e  The relative volatility of the benchmark.

A4, Examples of benchmarks that may be appropriate, depending on the circumstances of the
entity, include categories of reported income such as profit before tax, total revenue, gross
profit and total expenses, total equity or net asset value. Profit before tax from continuing
operations is often used for profit-oriented entities. When profit before tax from continuing
operations is volatile, other benchmarks may be more appropriate, such as gross profit or
total revenues.

AS. In relation to the chosen benchmark, relevant financial data ordinarily includes prior periods'
financial results and financial positions, the period-to-date financial results and financial
position, and budgets or forecasts for the current period, adjusted for significant changes in
the circumstances of the entity (for example, a significant business acquisition) and relevant
changes of conditions in the industry or economic environment in which the entity operates.
For example, when, as a starting point, materiality for the financial statements as a whole is
determined for a particular entity based on a percentage of profit before tax from continuing
operations, circumstances that give rise to an exceptional decrease or increase in such profit
may lead the auditor to conclude that materiality for the financial statements as a whole is
more appropriately determined using a normalized profit before tax from continuing
operations figure based on past results.

A6.  Materiality relates to the financial statements on which the auditor is reporting. Where the
financial statements are prepared for a financial reporting period of more or less than twelve
months, such as may be the case for a new entity or a change in the financial reporting
period, materiality relates to the financial statements prepared for that financial reporting
period.

A7.  Determining a percentage to be applied to a chosen benchmark involves the exercise of
professional judgment. There is a relationship between the percentage and the chosen
benchmark, such that a percentage applied to profit before tax from continuing operations
will normally be higher than a percentage applied to total revenue. For example, the auditor
may consider five percent of profit before tax from continuing operations to be appropriate
for a profit-oriented entity in a manufacturing industry, while the auditor may consider one
percent of total revenue or total expenses to be appropriate for a not-for-profit entity. Higher
or lower percentages, however, may be deemed appropriate in the circumstances.

Considerations Specific to Small Entities
A8.  When an entity's profit before tax from continuing operations is consistently nominal, as
might be the case for an owner-managed business where the owner takes much of the profit

before tax in the form of remuneration, a benchmark such as profit before remuneration and
tax may be more relevant.
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e Belli bir kurulusa ait mali tablolarm kullanicilarinin {izerinde odaklanma egiliminde
oldugu kalemlerin var olup olmadig1 (6rnegin mali performansi degerlendirmek igin
kullanicilar; kar, gelir ve net varliklar {izerinde durma egiliminde olabilir),

e  Kurulusun niteligi, kurulusun yasam dongiisiiniin hangi noktasinda oldugu ve kurulusun
faaliyet gosterdigi endiistriyel ve ekonomik ortam,

e  Kurulusun miilkiyet yapist ve nasil finanse edildigi (6rnegin kurulus 6z sermayeyle
degil de sadece borgla finanse ediliyorsa kullanicilar, varliklar iizerinde daha fazla
durabilir ve kurulusun kazancindan ziyade varliklarina 6nem verebilir) ve

e Kiyaslama ol¢iitiiniin nispi degiskenligi.

A4.  Kurumun i¢inde bulundugu sartlara bagli olarak uygun olabilecek kiyaslama Olgiitlerine
ornek olarak; vergi oncesi kar, toplam gelir, briit kar ve toplam giderler, toplam 6z sermaye
veya net varliklar gibi raporlanan gelir kategorileri verilebilir. Devam eden faaliyetlerden
elde edilen vergi oncesi kar, genelde kar amagli kuruluslar i¢in kullanilir. Devam eden
faaliyetlerden elde edilen vergi 6ncesi kar degisken oldugunda, briit kar veya toplam gelir
gibi diger kiyaslama Slgiitleri daha uygun olabilir.

AS. Secilen kiyaslama olgiitiiyle iliskili olarak ilgili mali veriler, genellikle sunlar1 i¢erir: dnceki
donemlere ait mali sonuglar ve mali pozisyonlar, gegmis donemlerden mevcut déoneme kadar
olan mali sonuglar ve mali pozisyonlar, kurulusun i¢inde bulundugu sartlardaki onemli
degisiklikler (6nemli bir ticari kazang gibi) ve kurulusun faaliyet gosterdigi endiistri veya
ekonomik ¢evredeki kosullarda ilgili degisikliklere gore diizenlenen mevcut doneme ait
biitceler veya tahminler. Ornegin baslangic noktasi olarak belli bir kurulus igin bir biitiin
olarak mali tablolarin 6nemliligi, devam eden faaliyetlerden dogan vergi Oncesi kérin
oranina gore belirlenebilir. Bu durumda bu kardaki istisnai bir azalma veya artiga neden olan
kosullar nedeniyle denet¢i, gegmis sonuclara dayali devam eden faaliyet rakamlarindan elde
edilen diizeltilmis vergi oncesi kar kullanilarak bir biitiin olarak mali tablolarin 6nemliliginin
daha uygun sekilde belirlenebilecegi sonucuna varabilir.

A6. Onemlilik, denet¢inin hakkinda raporlama yaptig1 mali tablolarla ilgilidir. Yeni kurulan bir
kurulug veya mali raporlama doneminde degisiklik yapilmasi durumunda oldugu gibi mali
tablolarin on iki aydan daha fazla veya daha az bir donem i¢in hazirlanmasi halinde
o6nemlilik, bu mali raporlama donemi i¢in hazirlanan mali tablolarla ilgilidir.

A7. Secilen kiyaslama oOlgiitiine uygulanacak oranin belirlenmesinde mesleki yargi kullanilir.
Oran ve segilen kiyaslama 6lgiitii, birbiriyle iligkilidir. Yani devam eden faaliyetlerden elde
edilen vergi Oncesi kira uygulanan oran, genelde toplam gelire uygulanan orandan daha
yiiksek olacaktir. Ornegin denetci, imalat sanayisinde kar odakli bir kurulus i¢in devam eden
faaliyetlerden elde edilen vergi 6ncesi karin yiizde besinin uygun oldugunu diistiniirken kar
amaci giitmeyen bir kurulus i¢in toplam gelirin veya toplam giderlerin yiizde birinin uygun
olabilecegini diisiinebilir. Ancak daha yiiksek veya diisiik oranlar, kosullara bagli olarak
uygun bulunabilir.

Kiigiik Olgekli Kuruluslara Ozgii Konular

A8.  Bir kurulusun siirdiiriilen faaliyetlerden elde edilen vergi oncesi kari siirekli olmasi
gerekenden az goziikiiyorsa (6rnegin isletme sahibinin vergi 6ncesi karmn biylik bir
boliimiinii maas 6demesi olarak aldigi, isletme sahibi tarafindan yonetilen isletmelerde bu
durum s6z konusu olabilir), vergi ve iicret ddemesi 6ncesi kar gibi bir kiyaslama 6l¢iitii daha
uygun olabilir.
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Considerations Specific to Public Sector Entities

AO. In an audit of a public sector entity, total cost or net cost (expenses less revenues or
expenditure less receipts) may be appropriate benchmarks for program activities. Where a
public sector entity has custody of public assets, assets may be an appropriate benchmark.

Materiality Level or Levels for Particular Classes of Transactions, Account Balances or Disclosures
(Ref: Para. 10)

A10. Factors that may indicate the existence of one or more particular classes of transactions,
account balances or disclosures for which misstatements of lesser amounts than materiality
for the financial statements as a whole could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements include the
following:

e Whether law, regulation or the applicable financial reporting framework affect users'
expectations regarding the measurement or disclosure of certain items (for example,
related party transactions, and the remuneration of management and those charged with
governance).

e The key disclosures in relation to the industry in which the entity operates (for example,
research and development costs for a pharmaceutical company).

e Whether attention is focused on a particular aspect of the entity's business that is
separately disclosed in the financial statements (for example, a newly acquired
business).

All. In considering whether, in the specific circumstances of the entity, such classes of
transactions, account balances or disclosures exist, the auditor may find it useful to obtain an
understanding of the views and expectations of those charged with governance and
management.

Performance Materiality (Ref: Para. 11)

Al2. Planning the audit solely to detect individually material misstatements overlooks the fact that
the aggregate of individually immaterial misstatements may cause the financial statements to
be materially misstated, and leaves no margin for possible undetected misstatements.
Performance materiality (which, as defined, is one or more amounts) is set to reduce to an
appropriately low level the probability that the aggregate of uncorrected and undetected
misstatements in the financial statements exceeds materiality for the financial statements as a
whole. Similarly, performance materiality relating to a materiality level determined for a
particular class of transactions, account balance or disclosure is set to reduce to an
appropriately low level the probability that the aggregate of uncorrected and undetected
misstatements in that particular class of transactions, account balance or disclosure exceeds
the materiality level for that particular class of transactions, account balance or disclosure.
The determination of performance materiality is not a simple mechanical calculation and
involves the exercise of professional judgment. It is affected by the auditor's understanding
of the entity, updated during the performance of the risk assessment procedures; and the
nature and extent of misstatements identified in previous audits and thereby the auditor's
expectations in relation to misstatements in the current period.
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Kamu Kurumlarma Ozgii Konular

A9.  Kamu kurumlarinin denetiminde toplam maliyet veya net maliyet (gelir gider arasi fark veya
alacaklarla harcamalar arasi fark), program faaliyetleri icin uygun kiyaslama olgiitleri
olabilir. Kamu wvarliklarinin kamu kurumunun sorumlulugunda olmasi halinde uygun
kiyaslama 6lgiitii, varliklar olabilir.

Belli Islem Siniflari, Hesap Bakiyeleri veya A¢iklamalar i¢in Onemlilik Diizeyi veya Diizeyleri (Bkz.
Parag. 10)

A10. Bir biitiin olarak mali tablolar i¢in belirlenen &nemlilik diizeyinin altinda kalan yanlis
bildirimlerin, kullanicilarin mali tablolar1 esas alarak aldigi ekonomik kararlar1 etkilemesi
makul Slgiilerde beklenebilir. Bu gibi yanlis bildirimlerin s6z konusu oldugu bir veya daha
fazla islem sinifl, hesap bakiyesi veya agiklamanin varhigina isaret edebilecek faktorler
arasinda sunlar yer alir:

e  Kanun, yonetmelik veya gecerli mali raporlama cercevesinin; belli kalemlerin Sl¢iilmesi
veya agiklanmasina iligkin kullamici beklentilerini etkileyip etkilemedigi (6rnegin ilgili
taraf iglemleri, idare ve yonetimden sorumlu olanlara yapilan hizmet kargilig1 6deme).

e Kurulusun faaliyet gosterdigi endiistriye iliskin kilit aciklamalar (Ornegin bir ilag
sirketinin arastirma ve gelistirme maliyetleri).

e Mali tablolarda ayrica beyan edilen kurulusun faaliyetinin belirli bir yonii iizerine
ilginin yogunlasip yogunlasmadigi (6rnegin yeni devralinan bir is).

All. Kurulusa 6zel kosullar altinda bu gibi islem siniflari, hesap bakiyeleri veya agiklamalarin var
olup olmadigini degerlendirirken denet¢i, yonetimden sorumlu olanlar ve idarenin goriis ve
beklentileri konusunda bilgi edinilmesini faydal1 bulabilir.

Uygulama Onemliligi (Bkz. Parag. 11)

Al2. Denetimin sadece tek basina 6nemli olan yanlig bildirimleri tespit etmek {izere planlanmasi,
tek basina 6nemli olmayan yanlis bildirimlerin toplaminin mali tablolarin 6nemli 6l¢iide
yanlig bildirilmesine neden olabilecegi gercegini goz ardi eder ve tespit edilmemis olasi
yanlis bildirimler i¢in pay birakmaz. Uygulama 6nemliligi (ki bu, tanimi geregi bir veya
daha fazla tutardir), mali tablolardaki diizeltilmemis ve tespit edilmemis yanlis bildirimler
toplaminin bir biitiin olarak mali tablolar i¢in belirlenen énemliligi agmasi olasiligini uygun
bir diizeye indirmek i¢in belirlenir. Benzer sekilde belli islem siniflari, hesap bakiyeleri veya
aciklamalar i¢in belirlenen 6nemlilik diizeyiyle ilgili uygulama 6énemliligi; bu islem siniflari,
hesap bakiyeleri veya agiklamalardaki diizeltilmemis ve tespit edilmemis yanlis bildirimlerin
bunlarin tamam i¢in belirlenen 6nemlilik diizeyini asmasi olasiligin1 uygun bir seviyeye
diislirmek i¢in belirlenir. Uygulama 6nemliliginin belirlenmesi, basit mekanik bir hesaplama
olmaylp mesleki yarginm kullanilmasim igerir. Uygulama o6nemliliginin belirlenmesi,
denet¢inin risk degerlendirme prosediirlerinin uygulanmasi sirasinda giincellenen kuruma
iligkin bilgilerinden ve onceki denetimlerde tespit edilen yanlis bildirimlerin niteligi ve
kapsami ve dolayisiyla denet¢inin mevcut donemdeki beklentilerinden etkilenir.
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Revision as the Audit Progresses (Ref: Para. 12)

Al3. Materiality for the financial statements as a whole (and, if applicable, the materiality level or
levels for particular classes of transactions, account balances or disclosures) may need to be
revised as a result of a change in circumstances that occurred during the audit (for example, a
decision to dispose of a major part of the entity's business), new information, or a change in
the auditor's understanding of the entity and its operations as a result of performing further
audit procedures. For example, if during the audit it appears as though actual financial results
are likely to be substantially different from the anticipated period end financial results that
were used initially to determine materiality for the financial statements as a whole, the
auditor revises that materiality.
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Denetim ilerlerken Revizyon Yapilmasi (Bkz. Parag. 12)

Al13. Denetim swrasinda kosullarda meydana gelen degisiklikler (6rnegin kurulusun faaliyetinin
onemli bir kismina son verilmesi karari), yeni bilgilere ulasilmasi veya ek denetim
prosediirlerinin bir sonucu olarak kurulus ve kurulusun faaliyetlerine iliskin denet¢inin sahip
oldugu anlayisin degismesiyle birlikte bir biitiin olarak mali tablolarin 6nemliliginin (ve
varsa belli islem smiflari, hesap bakiyeleri veya agiklamalar i¢in onemlilik diizey veya
diizeylerinin) revize edilmesi gerekebilir. Ornegin gerceklesen mali sonuglar, bir biitiin
olarak mali tablolar i¢in Onemliligi belirlerken kullanilan tahmini dénem sonu mali
sonuclarindan biiyiik oranda farkli olabilir. Bu durum denetim sirasinda ortaya ¢ikarsa
denetci, bu 6nemlilik diizeyini revize eder.
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